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S wyom A AR Azt B8R & AAW, w5k
4Q) 48 S8 MARATA A36% A1 A;el FAAALL A
7} Fohslolok @k aela ARSI HAE WA gl
A BEYRE AT F AES SYFEARY A0E 55 AYD
"ask Qek gkl s GRAAS a7l A b W
AR LN AR OR shekatol Al e FAPA @
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o 9] SRE sl ARAe] Fxrh BEHelvh T 4R
9 olF ARFA WEAL Fol/] A ATA FRATE due
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ek, APAE AdaE JUE PEARSI Tl gonw
SAP A AEel % AAPARAE wekor Bk e m WA
GRAY olF ATl dAAEL FeSAE WA TAZ vhaE
"ast ek Azl ol AAEEFA o FA DA
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MR R e Frgae] 381 5 g glolth

I A&

FHr FHHdde] pEAAgA dejzAl Akl wEw, 2022
A =y TPt A RE oF 2320 ® JAHSAT o= 55.2
2ol 2021d Tl HlE 32220 Aa® AAE, S-IAeto|ut A}
v, Feds, 5 24 o e dE4A 953 Fu-de Alue
gk 7R kel ek A1F] shet Fell 718k Ao EAEI Tk 1
Zal Sl FEEE TP (T ALAD 638712 A leH, 7}
A AY Tbe ek o] &k oF 690%F Wolgkal stk oA ¥ HIE
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AR Aol e el 8 Aael sk Alzzsh ATRS] Agon =9
A ok GAR, o] W PUEA wFo] B u) AR WA 44
o ALEE B RAYAA B DA A4 pelel Aeka
7] ko

AspH oz GRS AYE AAW
Mol WA JA% WAPRER So Wi
7] wEel, Aol e A
2o Mol oEY el 9

& Wol AgHAAY 71E %%O] Hd HEES e
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F A== )

AE 7] A7A = 7129 HAA stollA] 7Pt BAE g _Eo] IF
FEojof dth, 1 BEE o] FoAE WA spAAAte] WA AdA o
A AHua, o]E EdZ At didt AAEE JteAS HES
T dEHo R Hu AHAsta g84< HAH gisi e )
B3z} s
II. 7F3Ate] HAY AF

1. &

TP Apate] ik ZAAEE e AS AESH O kA ZRARe] 3k

O

olaf7} da=lojof & Folnt. AN TR f-2]7)F 7]Eel 14 ek
Q= Ay A, aelm AWd 2w AN B3 gEA o A
AL gotstz17E g4 gk 7PdAPte]l 7= 54 S ol sl =
7R3 B st ded E5AA(Blockehain) 7)ol gk A &hek
olaf7} A= ofjof & AQlH, olstell A= EFAJNA PR B
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6 '54 Se71AERe B g HE(ls SATEAEY) AlREH
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o] He

8% EAFEANAREY] B 9 o]& Go #He AgE AT EA HAYAE oW

s ot Adsta R G ANE FYahe o ouAFe BHoR .
7) oldF, “THEAHE A ) thek A BEREATT)", AR A 2053 71 ¥

o
Fas ARq, A Ay etsl, 2022.6., 318~319%.



NS Avna o8 EUw sbgAe] WA 4AS dEsnIg gk

2. AT} 254
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7Rl Wk WA AAS Aeny) fsiME wA sPdAte] Al

AvE Aerh vk @Al suiel s ARkt dRste] AL

Az A At ofFolXA @2 Al o] olsel

HF»M o A e R R v - e R R i e

celE =0l TP dEARl JRgARIRL mESlH tei s st

9 141%1 o100z o7k A o] F AL vk el TR
TAE A, QFEARF, WA Go] ARG GIARE

rf =) r}q ) mlo

8) https://www.yna.co.kr/view/AKR20180109084400002 (&2, 7HatatH)? dasd)? 7%

LT
.. WA T4 20183 1€ 9Y Ak 71Ab; oldF, AAw=E, 322-3239.

9) ulA, “THdstE e WA 4 WAy AR 1A A, A|T44%, 2018.6., 7-2
19 A4, “dague WA 443 AN - B, 54, ARAGEY T
AAA oA HE-", S§HAT, A6A ALZ, 20194, 147~1999; e, “71d3}e o]
WA 44 9 Ada ol gk A FAer, WadF, A208 A235, 2020, 597~618W
5. 23R g 2018530403, 201853619 AR “HEFE AAH 7HHS o

AdE gAste] AAH R old, A% 9 AYst 7beaES o, oj&nt H3sEid’e o
FTolg et FAIS vk 9lrt

100 34, “daste Aot dusty Aeio] Ao A AP, W
T, 2021, 251-2814; MM, “gkustee] WA AA-wAbA it
Law & Technology, A118¢ A13, H%EHZ;L NNe3 W AH, 2022, 12-23W; $E3
‘st o] WA AAN dFgs, sRPHAT, A3 A2, AEWL T
T4, 2019.9, 273-293%; B, “OLEEMM AR A A7, AR, #1984
3-36W &

1) AAE, “TPEAE A wAstet QoA WA e
6,413, 2020%9789 HAS oz~
87-107H; A48, “7HdAre] 5454
A Ers] | 2022.8., 89-118%; A& “7HA4ak
ROITS] YA 22 AE =95 FHo=-" AMgdgtu W 639 Al
st Wl t4, 2022.3., 43-90W 5.

12) WA 8A, TP tAEsty e Al HEAH AR vuAE, A25E ALS,
2018.2., 349-392W; A7 %, “F23 &) tyXdgH(CBDC)Y 447 1 WA x4,
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zh gojuitt g 2 sl EAEE WEEC] AR dXsta A= &
o 1 A3 7PEARE Al is] LA o R qfEstaat sk 5o
Sl AAEAE, o] &ojo E&o®m <l 7PdApLtel gk A A
gojet olsl7t fdAl gk olelgt A oM whrb A gkar
AT, AAZ FA7F AL E GEA A Herypto asset)'15) Bt
&3} (crypto currency)’16) 5o] AREE AL a1, 1ol ‘7HdA}AHvirtual
asset)’, 7Hdst# (virtual currency)’, ‘TlAE=}Hdigital asset)' @ ‘T|A|
g3} (digital currency)’ 59 €017} AR&H AL UTEID

3 A 2% EFFEARES 20189 109 FAAFAEA] 7]

W m?L’

(Financial Action Task Force on Money Laundering and Combating the
Financing of Terrorism, FATF)7} 8 2070= A3 2(G20)e] 83
el ANPH A7 =S )22 ste] AAHAILI old] wEl B A2
Z A3zl THEARFelglE o8 AAew AHstal, 7HEAMES A
AH 7HAE A RAozA dARH oz A Eis ojdE = JdE HAAA
S g dA APE EIthE w3t Asgity. aga

FEHAT, AL7TA A3E, 2020.12., 33~78% &,

13) &%, Ouﬂwoﬂ gk 267 B3E 98 A2 AW 4238 A3F, 2109.12.,
115-1429; A, “daaks o] 43 gL (Co)d et HA A", AFdsta
HRALEHS) = 20

14) AAF, “Axge e w4 A7, d9HE, A18¥ 3%, 2008.4., 147~179W; €47,
AAstE o] 9wzl B dig FHA u@” Fopyd 535, 2011.11,, 141~1
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©
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15) Financial Stability Board, FSB Reports on Work Underway to Address Crypto-Asset Risks,
2019.5.3L.(HAE, “THEAAdel ek A EATEARNZE Yt AE, BFL, A102
3, 2020.7., 243N A AAE).

16) Communiqué, G20 Finance Ministers and Central Bank Governors Meeting, Buenos Aires,
2018. March 19-20, pp.2-3(AA&, AA=E, 24%AA A 4).

17) ‘virtual currency(7Mg3td)'= ml3, 292 3, U&, EU SolA ARSI 313, ‘digital
asset(TIAE 2HH)' 2 ol gl io A ARE5 3L 9o, ‘digital currency(HJAE gh+)
= IFNA AHgE ok dcH(Cambridge Center for Alternative Finance, Global
Cryptoasset Regulatory Landscape Study, 2019, p.36).

18) ARG, AA=E, 24,
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2} sk HolHE ‘9 E3) 7]&(cryptography) & AREsle] ‘EEolgt=

|(container of data structure)el] ©il, o] B35 P2P(peer to peer)2D

19) olol thal MAGAe] FA] Aol dhale] ‘Aol Foig gL gom
2, 4999 oA A44 FHz EA%T AdHE AAH AL dE A
FhgArelen HRsH: Aol Atk A ArheldE, AAER, 325%). o
0% 93 WA Baste] A5 Y FF YA 2B F U2

Ao g WolArt R M ¢ Ame upe} o] THgAY ML &ol5 AHgats,
428 A, Mo AA(AF) FHeR JFstal gl Ao daAE Tt
d'ghs &ol & Abgstaat g

20) AT E2007 TBHo| g AR EAs=Y, EAFETARY A2z A35 7}

2 A AEe] FAsel gt AEC] ol g Faol A 220

R PEARS MEE ATRE, U, sl sust §d Af-uEn g

Moo= AAtsEAT, ABLY A2H, Fd=AdAbRE AT, 2018.6., 288~2929 Fx.
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oz gt Al A AFsAY FAlstE SAl7|Es w2
Ho Ao 2= 108elgde €477 ok whAsk AgE Ak A
(B55)S A ez AZste] gy o=z 7|Fsta, e A 715

3
3 BEAe BeE 5 gl

NGRS FYA-TEEME, THALS] with E5AR1,, AL 2020, 159,

3 AR ZFAR A e A3, 42We 4207 A2, 20218, 165~166.

A5 (PoW, Proof of Work)& ZX3k olstd] A E Fe AR S F3] HEFTo A

F Adel FAPEs FHaE A F9 ¢uyEs watrh A= (mining)S F3

HEHo] o] FojAn ‘xS EE ‘FOorEf #@a ¢=th HEZA(Bitcoin), ©HlF]

% (Ethereum), 2}o]E =% (litecoin), H]E 17X (BitcoinCash) 5 thE 4ol 71sld &
25 WS ALEstar 9l thhttp://wikihash.kr/index.php/%EC%9E%91%EC%97%85%EC%
A6%9D%EB%AA%85).

25) 20224 78 71& AA Hd 7PEAFA AR vlo] Wl 2~ (Binance) 7t @ 8HE Hhol W2 g A
Z|(Binance-Research)7} 2021 19 28% 273t 2021 2 =2¥ A g4 AR 2422021 Gl
obal Crypto User Index-Cryto user profiles, attitudes, and motivations) o] &J8}H, AEZA}
o &3k 61,0000 o]’de] HA AMEALE F 65%7F MEFIQS BHAst i, o F 3
0%2] AHEAR= AAe] 7PdAt ZEZE Q0] 1~20%, 11%2] AFHEAR: 21~40%, 14%° 3
Fohs AR 41~60%S WEFM et glE Ao & YElth(Binance-Researh, 2

021 Global Crypto User Index-Crypto user profiles, attitudes, and motivations, pp.20-21).
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1) HE=IY HdE & A
H] E 5721 (Bitcoin)> 20081 10€ 31 vA|e] AE AEA YIEE
(Satoshi Nakamoto)’¢] ‘Bitcoin : A Peer—to—Peer Electronic Cash
System’o]gh= 9¥|o] X[ ] =5 F3 A AU/HEAAL, 20099 1€ 3
A 9 =l wEp FEE HxY B39 AUIAE EX(genesis

ﬂl
of
ol

blocky'e] EHstITh, WEmle He ojn QEY ZzER(EAT
opola FolIwel el gl FElel AAH P2P AFUENTE,
Fo o2 WEIABTC) B9 AdEE UL ASA'E o

shH26), BE5AAS 7Nk 2 gt Hx o yMtstH e HollA 9nE
b = e A= = RS DA el ORI %1”31 FTdol A BElste SRR
EA5HA] &=, o8 st 5A S ‘EF Y3 (decentralization) 2FaL gt}

2) HE=I] 25 4E

7h) HESAS] A%
PSRRI HIESQIS F5ekaL Adfish] fleiM= WA H[ESRle] HatE o
= 7PFERtoEA HIESR] Akl AHe]E ae AZEoRaL &
= AR wallet) 2+ $HA] 3717](public key), 7HS17)(private key)=S A3 afjok
Tl ARG 23] AlFpise) 2ol HESRIS AW ¢ e 54 T4
= oulslr|= =, ‘1A1zP1eP5QGefi2DMPTfTL5SLmv7DiviNa'28) 9} o]
dupla} 227t ARk 33~34A1 9] EAEE A EE o] 54tk AR
e A E Bl lojx] AR g T2 Algte] gla, ojug FAIG
g7H5o] o]Fo)x|%] 7] wjEe] H|EFQS vl dFy} o] B Ao u

32 30

ol

260 A437], ‘A2 A" sdstE Ade HA AR F8uR-HERS AYE AFE-
SAHAT, A15A A|3s, 2014, 3804,

27) AAsE | deiM e THAAEEAUEL A2 A15E7 Hsta 9l

98) o] EAGL HEZL wEQuly IEA AFEA UIIEEZ} 20099 19 3] wE
|ESQ Agte] FAoltt

)
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el Adel AHSEE A497E wor, olefd A el wEmQle] o)y
S BASIa HrkE 7% )29 AAA RS o) FAd ue) Xt A
daxtow 2EaL, Y A2 ofF-E 7leer ghdEl(hot wallet) ¥ F=
Ael(cold walle) o2 F-25]7]% g} shdElell= IX]I80), RBFIA|ZBD),
HIATHARE2) Fo] laL, & =2l o)) el Aefel Helshrh=
o] ARt a7 o] fAFgdol Sk vk F=edHle USB 53 o] o=
flol Fele] AgferA W=} ARl nEARlS Haelr] wiie] B
boll= FefskAIRE Aol gl EHsAY Aol Aol vk Aol &

8

o
+

7= 23] AFpset o] lus et Zed Au=A ERlA
A7 ol exke] ARl A=™ HESS] o|AA
ol e AApAIghe] ARt Al Qlojof ehk=
Aol NG} e 7G5S k3 IS AT A oAbt et
23 26~357ke] 9t 52 e] EAE R o] o
718k7] ofg7] wiitell BE AARghE Sal dels=t), v gk pap
UESZLS] 5474 3158 o] floms w3 et froafof it

20) W%, “FhgEesh ZARY, DARAY AFATW), ALY, AEAR, 2021, 370
-37149.
0 A 2ATAE B YEo AR HATACANE 28 A3ELagal
Aol = Felz AFHD Stk B AHe] A& slol 7] Wl wakel 74 o}
%

AR, 2L 24 AFY F e 7ol oz b Aeshn 2gH el
3D) 2PHEE B mukel 7)7]o) AAstel Ageks ofEeAelde FeE A gon,
SPEE £ Aol Te e 2ol E(Android)9} oFel 261 2(09)% e,

32) kESoY AW FFFH neRtsta Addss AZESORAM, Bitcoin Core,
Exodus %°] St}

33) ALA-P3 G, “HlEZOY g3 WA AAAY Wok-ot s slue] AE

TAo2-" AEWe A22A A1, 20185.30., 78%; T s, AA=E,

AA=E 166~167H. /M7= LAY QdojA Ao Ao H&d7] 98 n)

Mzt *"MZHE FAES AT FAG Ao B 4 Qv

w2 ) o
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A= (mining)> UEH A o] Foizzt Aol w1l
il AAste] EEA9S wt=E Ao AgRde 7
et Bgo R EFAQ] A|IAHOREE JHEAAES Aol HE
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(PoW) WA wEoAd, o WAL Aol Dad
3 GRS ALY T S S kA e e

o
3
&
N
ftlo
>,
oo
N
k)
lo T ool OB rff 2 >

f
off 44 K w2 ol

AAE o] o}, v F8kAE, E3sE sy 408
o] CPUS GPUE Alg3ste] ZFojdll Ao
7PEAREE ASSHA He Blelthsn

o) HEZJY AHg+Fx
H|E F9 ‘A#(transaction)’ = 3717] 433} 7|&S S drRIC

]
217ke) AbgAbE AN Ao 719 AN E ol gatel Ads

34) A7), AA=E, 382~3839.
35) AAN-HAM, T7dakE HAle &, , wdAl, 2022, 219,
36) dAe4(hash function)s P& Zol9 dHolHE dFHeZ #Haal & Algk(hash

value)olZhal el nAQE dole] HE wjdE FHgler o dugss LTI

CIER ZRZI(HEZ013F &), A= s NEZAN E3AU-458, A7
T, AATE FHoR-, , FYAAFEAL 2019, 1909).

30 AZE 53 AFHE HEZQY e 4dvit Aulo g Zol=x wi/E AXA H
o] 91, FFFE At itk oo wt AFE T3 AFHIAH HERIS 2009
5070l A 20209390l 6.2571 2 EolEar, 204030 F 2,100% MA B Ez Y] AAS
o AFo] FAF oA, 2022 49 1ol 1,900 HA HEZo] AFHU7]
el #A e HEIJS 2008 ) wiutolgtn & ¢ itk AFe] dad wE&H
ds9 dol® A, HE wFeta gle HEFY AA & 1H T o siele] A A
=& T3 MRS A5EE S 9 o) AAAolg L & 4 gl
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A=, AL FRA] F7I olAlE A
A= JH7IE dEste] olF FASEA He ol 38
o] olAdE = Ay, WA Ax #19 X}

A B E7IeF Fuds e, XWA sM7E F7s
Axkgk 5, 24l e] JRRIZIE o] st ¢hast, S HAAAES s, EH%
AR S HEFRQ HEHIAYY BE o|FdA F/Hrt o]%F B7t
= JElsld Aol H|EFQlo] Boj
A eldy = o] ehndr. i AQHT S 502 1w3tE L, 7}
Zte]l EE2 Y EFo] Xl e 5F 10 oﬂ 7liﬂ7ﬂ %E}. 7
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S wE=el So) Adel qlolA o] FAFE WAS] 9sh e )
el MEGG Bee] BEAAe] EAsE AS o 1 BEA

Ams A7l falAe 71Ee] E5AdEY 9 11 254
ojof a}= tﬂ g AlEE A AAY] A FertESs
Hih o 2 dieE s %%%0101: 7}”6P 74°1UE A}%—éé} e A
a2 A3 dA %

R=R
=
wAE 5 ok gk

3) HIEzZAH A4
HIEFQlS a4 3 #ei5S ot T¢-EA7I1#o] gl 7Hdst
38) wrdw, AAle=E, 3739 AAN-HAAY, AAA, 23W; AEF7], AA=E, 3861.
39) W&, AR, 374W; AAHAA, AAA, 23-24%; AE7], AA=E, 3879,
40) AsA-AdG, AA=E, 809
41) 3, AAEE, 3750 BAeA A, AA=E, 819,
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— Abstract

A study on the legal nature and civil execution of
virtual assets

SUNG Duk Keun®

Virtual assets are electronic vouchers that have an economic value and
can be electronically traded or tranferred. The legal nature of virtual assets
cannot be seen as things under the civil act, but it can be the subject of
claim as at least property or property value. So the right possessed by those
who have them basically has the characteristics of ‘Property right’.

On the civil execution on virtual assets, Specification of Property and
Inquiry can be used for the detection of the debtor’s virtual assets. But for
the more efficient operation, ‘Virtual Asset Provider’ should be added on
‘Attached Form’ of the article 36(1) of Enforcement rule of the civil
execution. And article 10 of Specified Financial Information Act needs to be
amended to allow the court or the execution officer to receive an
information of debtor’s virtual assets from virtual asset provider.

For the ruling on a seizure on virtual assets, it should be regarded as
‘Other property rights’ under the Civil Execution Act. And the procedures of
‘Compulsory execution for a claim’ should be applied to virtual assets. The
procedures of ‘Compulsory execution vary depending on the place of storage
for virtual assets. If the Bitcoins are stored in the debtor’s electronic wallet,
his cooperation is required to use his ‘Private Key’. Therefore, to increase

effectiveness of the prohibition from debtor’s disposing, his obligation to

* Senior Research Fellow of Korean Society of Law, Ph.D. in Law.
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cooperate should be specified in the Act. If the Bitcoins are stored on the
virtual assets exchange, the procedures of ‘Compulsory execution for a
claim’ should be applied to Bitcoins, because the debtor has the right to
claim the return of virtual assets against the exchange. And legal basis are
needed to neutralize his disposal after Order of Seizure of the Court.

On the procedure of Encashment, it seems to be used Sale Order and
Transfer Order as ‘the procedures of Compulsory execution for Electronic

registered stock’.

2 SUNG Duk Keun

Virtual asset, Virtual currency, Blockchain, Bitcoin,

Compulsory execution



