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The Trend and Composition of the Paid-in Capital
of the Colonial Korean Headquarters Company by
Capital Affiliate and Business Industry

Park, Yi-tack

This paper integrates the information on the composition of Colonial Korea’s industrial
capital by capital affiliate in early 1942 recoded in Annual Joseon published by Toyo
Keizai Inc. with the information of Joseon Eunhaeng Hoesa Johap Yorok(Biennial
Reviews on colonial Korea’s bank, corporation and cooperative associations). This paper
analyzes the characteristics of the data recoded in Annual Joseon and the trend of the
composition of the paid-in capital of the Colonial Korean headquarters company by
capital affiliate, using the newly compiled data in this paper. This paper will contribute
to the analysis of the capital affiliates and governance structure of the Colonial Korean
headquarters company. And this paper will contribute to analyzing the impact of Japanese
chaebol capital, state-run companies, and Colonial Korean-based affiliates on the
development of Colonial Korean headquarters companies and Colonial Korea’s

industrialization.

Key Words : headquarters company, paid-in capital, capital affiliate, business industries,

shift-share analysis
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