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A= NASDY] EAS|AAAE FHoE v|Fe FALAAH ADRATY ds d9E
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292 UAY 4 YR AYRL PP 2Yse NARRAALEY A2
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BAE 2429 A8Yo Gkl
L98g. 2 2R P& ¢
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& Ho] £t

15) htte /www nasd com #FF

16) mF 34 ZAANYE AsE AEe AZFEAUL D 55FRYUY & AgAArIBL
2 Asky Yok3edg A3E 265 The term "self-regulatory organization” means anmy
national secunities exchange, registered secunties association, or registered clearmg agency. or
(solely for purpose of sections 19(b), 19{c), and 23(b) the Mumcipai Securiies Rulemaking
Board established by section 15B) @3 NASDE o] 3ol dsled #A v FBF 5%FF
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(3) ZA(Arbitration)

FAE SALAEAA 3] Ao} e FHA dAHADitrator, T o8] £
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pN)

} g Hdpane) AR st A21E ojgrol didte] AFHsn AlE HES
B EAE ogA #242 RA7E AR BEA-IE 5 AU =49 F
A BRY ol4E ddsle A%sn AYY £ 1UFHAY] g 25d)A
] ZtHalternative to the courts) 224 27 ABE o]&Ho gk B4 s)dd o]
FAAEE FABH arbateation award)o] w5 AFHA Ao AT ol o
thal tpRoiicke HolM HEFHoln F4Ee] dFHGL & + Utk =AW JA
A7t FAAEE o] $5te BAF AL TEHE AL TR EAMIA 4L B
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PANAS A L4S AYY. YAt FADIAYAL AR ¥ AT
L4AUL T2 4o PUAYE AR B Badosd AL s
TA AEE 27€ 4 307 PR ol 27k 9 A%, AF A8 B A
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3. A=

A A 200098 F8A4 8] 2A 4 (Financial Services and Markets Act of 2000)¢]
AR 2 A A7z 2§34 259 nAR FE4 AEE A9 ADR 7T
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{Abstract>

A Study on the Securities Disputes Mediation System

Na, Sug-Jin

Mediation is a kind of method for dispute resolution between securities
company and mnvestor. It is a relatively quick and efficient method to
resolve disputes, and they say that it 1s alternative to the courts. Market
play an important part in economy. To foster securittes market is
necessary to arrange investor protectoon system. Securities dispute
mediation is process that resolutes dispute by conference between dispute
parties. In these days, Financial Supervisory Service(FSS), Korea
Securities-Futures Exchange(KSFEX) and Korea Securities Dealers
Association(KSDA) execute securities dispute mediation.

In the case of US, UK and Japan securities market, a single institution
is in charge of the securities dispute resolution. For example, m America,
the Self Regulatory Organization(NYSE, NASD etc) take charge of
arbitration and mediation about securities industry dispute. But NASD
perform nealy 90% of securities disputes resolution(arbitration and
mediation).

Compared to the advanced financial market, there 1s many institution for
securties disputes resolution. And mediation sphere of KSFEX and KSDA
is overlapping. It 15 necessary to improve the institution of securities
dispute mediation. That 1s, it must be unification of dispute mediation
mstitution or get rid of overlapping between mstitution. Through this
operation, it promote the efficiency of securities dispute mediation and

confidence to securities market.
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